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• Background and Request:
– 1996—UUHC first rents space in the Ambassador 

Building (Building has 90,000 sq. ft. of rent space and 
270 parking stalls.)

– 2001—UUHC coordinated the purchase of the 
building and sale of the building to Salt Lake County 
Municipal Building Authority via County issued tax 
exempt bonds. 

– 2002---UUHC entered into a long-term operating – 2002---UUHC entered into a long-term operating 
lease with the Municipal Authority at rates that were 
sufficient to retire the debt over 25 years. 

• Space used by Community Clinics Admin; Pharmacy Admin; 
UUHC Accounting; Medicare and Medicaid; Financial Planning; 
Facilities and Engineering; Contracting; Purchasing; UUMG; 
Patient Access; Healthy U---Managed Care Plan; Supply Chain; 
etc.  

– 2010---UUHC requests authority to issue approx. $ 11 
million of 15 year tax exempt debt to pay off the 
remaining Authority Debt and to acquire the Building. 

– Request BOR Approval:
• UofU/BOR Issue State Revenue Bonds
• Debt to be Tax Exempt---15 year term

– Assume remaining debt obligation of the Authority---
Approx. $11 Million

• MAP: 127 S.  500 E.  SLC
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*Approximate amounts outstanding as of October 1, 2009 
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